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,1752'8&7,21

7KH $VVHVVPHQW UHSRUW LV GHVLJQHG WR SYURWLGH IHHGEDFEN 2R ¥LEODWRULHV WR
VXSSRUW RQJRLQJ OHDUQLQJ DQG GHYHORSPHQW( HyH FKDUWV VKRZ WKH WUHQG LQ \RX!
$ EULHI GHVFULSWLRQ RI WKH HDFK VHFWLRQ\RDPWXL\W QBSROWRD ¥ & RZRZ WK H/ KRKIOGGE B F
LQWHUSUHWHG LV SURYLGHG EHORZ 7KH KLJK QHNHOVBRWVLHYVPHQW PHWKRGRORJ\ FDQ
EH IRXQIGDIQG D FRPSDQLRQ GRFXPHQW H[SODLQLQ H HVVPHQW RI
HDFK LQGLFDWRUKFD® EH IRXQG 1 '&§7V¥E 6§¥¥(&$§

<RXU LQGLFDWRU VFRUHFDUG VXPPDULVHYV

* .

25*$1,6%$7,21%/ 29(59,(: DVVHVVHG LQGLFDWRU ZLWKLQ HDFK PRGXOH

7KLV VHFWLRQ SURYLGHV DQ RYHUYLHZ RI W&KH, A DA4Q 6 KPHRFAW HIRA WHFY R bRXYVw R
RUJDQLVDWLRQ 7KLV GHWHUPLQHG ZKLFK PRGXQHY PRFLRACEERWRUN RBXSUBSRYVHGEH F
RQ DQG GHWHUPLQHV \RXU SHHU JURXSV RWKHU VLIQDWRULHV WKDW UHVSRQGHG \
6800$5< 6&25(&$5" GHWHUPLQHV \RXU RYHUDOO PRGXCH WHR

PHWKRGRXPPDU\ IRU DGGLWLRQDO LQIRUPL
7KLV VHFWLRQ SURYLGHYV DQ RYHUYLHZ RIp\RXFpBRiBEWRWH VFRUH IRU HDFK

PRGXOH DQG WKH PHGLDQ VFRUH 7KHVH EDQGV UDQJH IURP u$ 1 WRS EDQG WR
p(T ORZHVW EDQG 3((5 &203%$5,621

$66(660(17 %< 02'8/( <RXU WRWDO DJJUHJDWHG SHUIRUPDQ

FRPSDUHG DJDLQVW \RXU SHHU JURXSV LQ D
JRU HDFK PRGXOH \RX UHSRUWHG RQ \RX ZLOO VHH D VHFWLRQ WKDW VKRZV \RXU

¢ <HDU RQ \HDU SHUIRUPDQFH

e QGLFDWRU VFRUHFDUG

e 6HFWLRQ VFRUHV

e &RPSDULVRQ WR SHHU JURXSV

38%/,6+,1* ;1 7+( '$7% 3257%/

$VVHVVPHQW 5HSRUWYV DQG SULYDWH 7UDQVSDUHQF\ 5HSRUWYV DUH FRQILGHQWLDO DQG RQ
+RZHYHU WKH 'DWD 3RUWDO GRHV IDFLOLWDWH VLIQDWRULHV WR VKDUH WKHVH UHSRUWYV

7R UHTXHVW DFFHVV XVH WKH )LQG $ 56HSRUW WDE WR VHDUFK DQG FOLFN 5HTXHVW DF
DQG 5HTXHVWYVY WDE <RXU QRPLQDWHG 'DWD 3RUWDO &RQWDFW FDQ DSSURYH RU GHFOLQH

38%/,&%$7,21 *8,'(/,1(6

,W LV SHUPLWWHG WR SXEOLVK \RXU $VVHVVPHQW 5HSRUW RXWVLGH RI WKH 'DWD 3RUWD(
DQG LQFOXGH DFFHVV WR RU UHIHUHQFHV WR WKH 35, DVVHVVPHQW PHWKRGRORJ\ \
7UDQVSDUHQF\ 5HSRUW

$VVHVVPHQW 5HSRUWY DUH WKH LQWHOOHFWXDO SURSHUW\ RI 35, 8QGHU QR FLUFXPV
DGGLWLRQ \RX DUH QRW DOORZHG WR VKDUH WKLV UHSRUW ZLWK WKLUG SDUWLHV XQOHVV

35, ',6&/$,0(5

7KLV GRFXPHQW LV EDVHG RQ LQIRUPDWLRQ UHSRUWHG GLUHFWO\ E\ VLJQDWRULHV ORU
RWKHU SDUW\ DFWLQJ RQ LWV EHKDOI :KLOH HYHU\ HIIRUW KDV EHHQ PDGH WR SURGXFH I
PDGH DV WR WKH DFFXUDF\ RI WKH LQIRUPDWLRQ SUHVHQWHG DQG QR UHVSRQVLELOLW\ I
LQIRUPDWLRQ FRQWDLQHG ZLWKLQ WKLV UHSRUW
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2UJDQLVDWLRQDO 2YHUYLHZ
7KLV VHFWLRQ SURYLGHV DQ RYHUYLHZ Rl \RXU RUJDQLVDWLRQ 7KHVH FKDUDFWHULVWLFV

0%,1 &+$5%$&7(5,67,&6

1DPH $:$ .QYHVWPHQW 0DQDJHUV
6LJQDWRU\ &DWHJIRU\ ,QYHVWPHQW 0DQDJHU

6LIJQDWRU\ 7\SH )XQG PDQDJHPHQW )XQG RI IXQGV PDQDJHU RI PDQDJHUV VX
6L]H 86 | ELOOLRQ $80

6LIQHG 35, ,QLWLDWLYH
5HJLRQ (XURSH
&RXQWU\ JUDQFH
"LVFORVXUH RI 9ROXQWDU\ ,QGLFDRMRUVIROXQWDU\ LQGLFDWRUYV

<285 25%*$1,6 16 $66(76 81'(5 0$1$*(0(17 $8

$VVHW &O ,QWHUQDOO\ ODQDJHG (I WHUQDOO\ ODQDJH(

/ILVWHG HTXLW\

JL[HG LQFRPH !
BULYDWH HTXLW\

3URSHUW\

,QIUDVWUXFWXUH
&RPPRGLWLHV

+HGJH IXQGV

)XQG RI KHGJH IXQGV
YRUHVWU\

)DUPODQG

L QFOXVLYH ILQDQFH

&DVK

ORQH\ PDUNHW LQVWUXPHQWYV
2WKHU

2WKHU

, $VVHW FODVVHV ZHUH DJJUHJDWHG WR IRXU UDQJHV DQG !
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<RXUj OHGLDQ

<RX
ORGXOH 1DPH 6FR 6FRUHG6FRUH
SWUDWHI\  *RYHUQ “—

'LUHFW $FWLYH 2ZQHUVKLS ORGXOHV

I T e ] e
I YU R P | e
I R R N | e
- JLIHG ,QFRPH &RUSRUDWH )LQDQFLDO “—
- [HG ,QFRPH &RUSRUDWH 1RQ )LQDQFLDO “—
-H—l—
e e
%
| owowewewan [
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BWUDWHJ\ $QG *RYHUQDQFH

,QGLFDWRU 6FRUHFDUG

ORGXOBHWUDWHI\ DQG *RYHUQDQFH

7RWDD & RXW RI D PDpkPNRP

LQGLFDWRUV <RXU VFRUH LQFOXGHYV

6FRUHVFRUH ZDV FDOFXODWHG IURP 6* D 6* E 6*

DGGLWLRQDOO\ D

%DQG| ¢

s0a7. 25 1',&8725 <285 &+$1*( $*$,167
Y 180% (5  7<3( 723,& 6&25( 1$67 <($5
€25( |5, 3ROLF\ DQG FRYHUDJH | *kK e _
3XEOLFO\ DYDLODEOH 5, $Rfpdft RU JXLGDQFH
&25( GRFXPHQWYV Fokok -
€25( | &RQIOLFWV RI LQWHUHvwW Xkk e _
LH&25( |5, JRDOV DQG REMHEWLY fi VAKX Ak _
&25( |5, UROHV DQG UHVSRQVLESKAL vy 4 4 _
N 5, LQ SHUIRUPDQFH PDQD HPk&
$.7.2180 hzpbucy *okk -
$,7,218/5, LQ SHUVRQDO GHYHOR$PRNEW WARHQ QI o
&25( | &ROODERUDWLYH RUJDQLVWQV*WV\ LDWLY HY
&25( |3URPRWLQJ 5, LQGHSHQG i1 KX Ak _
N 'LDORJXH ZLWK SXEOLF SRGkgkWPDNHUV RU
$7. 72180, \WpQGDUG VHWWHUV *‘kl'* -
$,7,218/ ,QYHVWPHQW ULVNV DQG |RXK X A _
BV 7,218/ SVVXUDQFH YHULILFDWLRXRE §ryumz _
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&203$5,621 :,7+ 3((56
<RXU 6WUDWHJI\ DQG *RYHUQDQFH PRGXOH VFRUH KDV EHHQ FRPSDUHG WR UHOHYDQW SHHU

ORGXOH 67587 (*< $1' *29(51$1&(

%DQG $

$00 5HVSRQGHQWV
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&203$5,621 :,7+ 3((56
<RXU 6WUDWHJI\ DQG *RYHUQDQFH PRGXOH VFRUH KDV EHHQ FRPSDUHG WR UHOHYDQW SHHU

ORGXOH 67587 (*< $1' *29(51$18&(

%DQG $

&DWHJRU\ ,QYHVWPHQW 0DQDJHU
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&203$5,621 :,7+ 3((56
<RXU 6WUDWHJI\ DQG *RYHUQDQFH PRGXOH VFRUH KDV EHHQ FRPSDUHG WR UHOHYDQW SHHU

ORGXOH 67587 (*< $1' *29(51$18&(

%DQG $

6LJQHG 35,

5HIJLRQ (XURSH

<RXU &RPSDQ\ <HDU 2Q <HDU 3HUIRUPBQHMWDIH <HDU 2Q <HDU 7UHQGV

6WUDWHJ\ *RYHUQDQFH 6WUDWHJ\ *RYHUQDQFH
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",5(&7 /,67(" (48,7< ,1&25325%7,21

7KH WDEOH EHORZ SURYLGHV DQ RYHUYLHZ RI \RXU /LVWHG (TXLW\ ,QFRUSRUDWLRQ %DQC
UHFHLYH D VLQJOH VFRUH IRU WKLV PRGXOH ZKLFK LV EDVHG RQ \RXU PDLQ LQFRUSRUDWL
%RWK WKH 6FUHHQLQJ DQG ,QWHJUDWLRQ VFRUHV LI DSSOLFDEOH DUH SUHVHQWHG LQ PR

ORGXOH %DQG

6FRUH EDVHG RQ 6FUHHQLQJ

6FUHHQEQJ

L,QWHJU[DWLRQ

7TKHPDWIRRW 6FRUHG

(6% ,1&25325%7,21 675%$7(*< 3(5&(17$*( 2) $&7,9( /,67(" (48,7< 72 :+,&+ 7+( 675$7(*< ,6 $33/,(

6FUHHQLQJ DORQH

7TKHPDWLF DORQH

,QWHJUDWLRQ DORQH

6FUHHQLQJ LQWHJUDWLRQ VWUDWHJILHV

7TKHPDWLF LQWHJUDWLRQ VWUDWHJLHV

6FUHHQLQJ WKHPDWLF VWUDWHJILHV

$00 WKUHH VWUDWHJLHVY FRPELQHG

1R LQFRUSRUDWLRQ VWUDWHILHY DSSOLHG

',5(&7 /,67(' (48,7< ,1&25325%7,21 ",5(&7 /,67(' (48,7< ,1&25325%7,21
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'LUHFW /,67(' (48,7< 6&5((1,1*

7KLV PRGXOH ORRNV DW KRZ \RXU RUJDQLVDWLRQ DSSOLHV (6* VFUHHQILQRXW R LRXDOW L QOWHIUR
WR DQ DSSOLFDEOH LQGLFDW*@(?QKRX ZLOO VHH D VFRUH RI

ORGXOH /,67(' (48,7< ,1&25325%$7,21

QFRUSRUD|V6EBR@1,1*

6WUDWHJ\

7RWDO 6FRUHK RXW RI D PDKPDXURP LQGLFDWRUV <RXU VFRUH LQFOXGHV DGGLWLRQDQ
\RXU VFRUH ZDV FDOFXODWHG IURP /(, I(,

%DQG

1',88725 0(,$1 <285 &+$1*( $*$,16

6(&7,21 (s
180% (5 7<3( . 6&25( /1$67 <($5

7\SH Rl (6* LQIRUPDWLRQ XVHG(Q

G $7.21%) GhELvLRO

B 572150 (3 Y Ruwr QW GHFLVLRG PONCGY Y | Ak | T
I &25( zl;l:l):(tl/\\:vvggDV\éFtvrll_\Q/VXUH V F U H H Qe Gkt ?*Vie RQ
I s 72151 SURFHVVHV WR HQVXUH 1XQG :u*w*uw*%# DRW

EUHDFKHG

6* D &25( 'LVFORVXUH RI DSSURDFK WR SﬁtﬁF Yok k —

6* E &25( 'LVFORVXUH RI DSSURDFK WR :(iﬁé'WV*WILFLDUL.HV
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&203$5,621 :,7+ 3((56
<RXU 'LUHFW ILVWHG (TXLW\ 6FUHHQLQJ PRGXOH VFRUH KDV EHHQ FRPSDUHG WR UHOHYD

ORGXOH ".5(&7 /,67(' (48,7< 6&5((1,1*

%DQG $

$00 5HVSRQGHQWV
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&203$5,621 :,7+ 3((56
<RXU 'LUHFW ILVWHG (TXLW\ 6FUHHQLQJ PRGXOH VFRUH KDV EHHQ FRPSDUHG WR UHOHYD

ORGXOH ".5(&7 /,67(' (48,7< 6&5((1,1*

%DQG $

&DWHJRU\ ,QYHVWPHQW 0DQDJHU

6LIH !
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&203$5,621 :,7+ 3((56
<RXU 'LUHFW ILVWHG (TXLW\ 6FUHHQLQJ PRGXOH VFRUH KDV EHHQ FRPSDUHG WR UHOHYD

ORGXOH ".5(&7 /,67(' (48,7< 6&5((1,1*

%DQG $

6LJQHG 35,

5HIJLRQ (XURSH
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'"LUHFW /,67(' (48,7<

,QGLFDWRU 6FRUHFDUG

,17(*5$7,21

7KLV PRGXOH ORRNV DW KRZ \RXU RUJDQLVDWLRQ LQWHJUDWHYV (6* LVVXHV LQWR LQYHVWF
\RXU RUJDQLVDWLRQ GLG QRW UHVSRQG WR DQ DSSGLFDEOH LQGLFDWRU \RX ZLOO VHH D V

ORGXOH /,67(" (48,7< ,1&25325%$7,21

,QFRUSRUDWLREE$7,21

6WUDWHJ\

7RWDO 6FRUHK RXW RI D PDPKkPDXURP LQGLFDWRUV <RXU VFRUH LQFOXGHV DGGLWLRQDQ
\RXU VFRUH ZDV FDOFXODWHG IURP /(, I(,

%DQG $

6(&7,21

180%(5  7<3(

,1',&$725

<285
68&25(

&+$1*( $*$,16
/$67 <($5

$.7.21% (73\HS':|L5II-F§6Q* LQIRUPDWLRQ XVH HXK‘PA'HC

S Y e e R 0 | ok Y
e e T | Ak -
L IR R ok
e e e R " ik -
&25( 'LVFORVXUH RI DSSURDFK WR Sm’kF *** —_
€25( | 'LVFORVXUH RI DSSURDFK WR |F &8 VERQHILFLDULHV
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&203$5,621 :,7+ 3((56
<RXU 'LUHFW /ILVWHG (TXLW\ ,QWHJUDWLRQ PRGXOH VFRUH KDV EHHQ FRPSDUHG WR UHOt

ORGXOH ',5(&7 /,67(' (48,7< ,17(*5%7,21

%DQG $

$00 5HVSRQGHQWV
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&203$5,621 :,7+ 3((56
<RXU 'LUHFW /ILVWHG (TXLW\ ,QWHJUDWLRQ PRGXOH VFRUH KDV EHHQ FRPSDUHG WR UHOt

ORGXOH ',5(&7 /,67(' (48,7< ,17(*5%7,21

%DQG $

&DWHJRU\ ,QYHVWPHQW 0DQDJHU
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&203$5,621 :,7+ 3((56
<RXU 'LUHFW /ILVWHG (TXLW\ ,QWHJUDWLRQ PRGXOH VFRUH KDV EHHQ FRPSDUHG WR UHOt

ORGXOH ',5(&7 /,67(' (48,7< ,17(*5%7,21

%DQG $

6LJQHG 35,

5HIJLRQ (XURSH
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' 5(&7 [,67(' (48,7< $&7,9( 2:1(56+,3

7KH WDEOH EHORZ SURYLGHV DQ RYHUYLHZ RI \RXU /LVWHG (TXLW\ $FWLYH 2ZQHUVKLS %DQ

.l DSSOLFDEOH \RX ZLOO VHH D VHSDUDWH VFRUH IRU HQJDJHPHQWY UXQ LQWHUQDOO\
EDVHG RQ \RXU PDLQ HQJDJHPHQW DSSURDFK FDOFXODWHG XVLQJ \RXU UHSRUWHG Lt
FRPELQDWLRQ RI WKH TXDQWLW\ DQG FRPSUHKHQVLYHQHVV RI HQJDJHPHQWY DQG \RXU U
FRQGXFW \RXU HQJDJHPHQWY DQG WKH WRS VFRUH FDQ EH DFKLHYHG UHJDUGOHVV RI Z
DVVHVVPHQW PHWKRGRORJ\ DQG GHWDLOHG PHWKRGRORJ\

7KH VFRUHV IRU HDFK DSSOLFDEOH HQJDJHPHQW DSSURDFK DUH SUHVHQWHG LQ PRUH GHWI

$FWLYH 2ZQHUVKLS %DQG

(QIDJHPHQW %DQG

6FRUH EDVHG RQ ,QGLYLGXDO

,QGLYLGXDO (QJDJHPHQW %DQG

&ROODERUDWLYH (QUDJHPHQW %DQG

6HUYLFH 3URYLGHU (QJBJHPHQW %DQG

3UR[\ 9RWLQJ %DQG
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"5 (&7

,QGLFDWRU 6FRUHFDUG

/,67(" (48,7<

,1',9,'8%/ (1*$*(0(176

7KLV VHFWLRQ ORRNV DW KRZ \RXU RUJDQLVDWLRQ FDUULHV RXWRNQJIJRUHP R QWD/WLERGEL ¢
DSSOLFDEOH LQGLFDWRU HHKXZLOO VHH D VFRUH RI

6HFWLRQ|/,67(' (48,7< ,1',9,'8%/ (1*$*(0(176
7\SH Rl |,1',9,'8%/ ,17(51$/ 67%)) (1*$*(0(176
(QIDJIHPHlQW
7RWDO 6HRUM RXW RI D PDﬁ'PD(FRP LQGLFDWRUYV <RXU VFRUH LQFOXGHV DGGLWLRQDO
\RXU VFRUH ZDV FDOFXODWHG IURP /($ 1($ 1($ E
%DQG $
a7, 21 11',&$725 0(,$1 <285  &+$1*( $*$,167
. 180% (5 7<3( 723,8& e 6&25( /$67 <($5
&25( '"HVFULSWLRQ RI DSSURDFK WH #@tJH%ﬁw —
B3URFHVV IRU LGHQWLI\LQJ DQ3**|*{L LWLVLQYD
&25( HQJDJHPHQW DFWLYLWLHV *hok -
&25( 2EMHFWLYHV IRU HQJDJHPHQW a’WKYL\AkLﬁ* —
&25( ORQLWRU UHYLHZ HQJDJHPHQ V*MFP*\** —_
$'",7,21%$/ (VFDODWLRQ VWUDWHJ\ *** Voo ¢ -
- 6KDUH LQVLJKWV IURP HQJDJHP*W ZLW
$.7.218) | GWHUQDO H[WHUQDO PDQDJIHUV Aok -
&25( ook | _
1XPEHU RI FRPSDQLHY HQJDJHG ZLWK| LQWHQVLW\ RI
HQJDJHPHQW DQG HIIRUW
$'',7,21% ok |, o
$",7,218/ (QIDIHPHQW PHWKRGV Lt 2 S ©
&25( ‘'LVFORVXUH RI DSSURDFK WR S%‘%ﬁﬁ: *** —
&25( 'LVFORVXUH RI DSSURDFK WR F&WWV**&H|LFLDULH
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&203%$5,621
<RXU '"LUHFW

7+ 3((56

/ILVWHG (TXLW\

,QGLYLGXDO (QJDJHPHQWY PRGXOH VFRUH KDV EHHQ FRPSDL

ORGXOH

" 5(&7

1,67(" (48,7<

,1',9,'88/ (1*$*(0(176

%DQG

$

$00 5HVSRQGHQWV

21
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&203%$5,621
<RXU "LUHFW

7+ 3((56

/ILVWHG (TXLW\

,QGLYLGXDO (QJDJHPHQWYV PRGXOH VFRUH KDV EHHQ FRPSDL

ORGXOH

" 5(&7

1,67(" (48,7<

,1',9,'88/ (1*$*(0(176

%DQG

$

&DWHJRU\ ,QYHVWPHQW 0DQDJHU

6LIH !

22
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&203%$5,621
<RXU '"LUHFW

7+ 3((56

/ILVWHG (TXLW\

,QGLYLGXDO (QJDJHPHQWYVY PRGXOH VFRUH KDV EHHQ FRPSDL

ORGXOH

" 5(&7

1,67(" (48,7<

,1',9,'88/ (1*$*(0(176

%DQG

$

6LJQHG 35,

5HIJLRQ (XURSH

23
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'"LUHEW /,67(' (48,7< &2//$%25%$7,9( (1*$*(0(176

,QGLFDWRU 6FRUHFDUG
7KLV VHFWLRQ ORRNV DW KRZ \RXU RUJDQLVDWLRQ F[OUBKXKVRRXW QH.Y.DDN HR® GW & QRN FIRIDWC
\RX ZLOO VHHIDAWERUH RI

6HFWLRQ|/,67(" (48,7< &2//$%25$7,9( (1*$*(0(176

7\SH RI &2/11$%25%$7,9( (1*$*(0(176
(QIDIHPHRQW

7RWDO 6HRUN RXW RI D PDKPHRP LQGLFDWRUV <RXU VFRUH LQFOXGHV DGGLWLRQDO
\RXU VFRUH ZDV FDOFXODWHG IURP /($ 1($ I($ E

%DQG $

'1',&8725 0(,$1 <285  &+$1*( $*$,16

6(&7,21
180%(5  7<3( 723,8 Shiee | 68&25( /1$67 <($5

&25( '"HVFULSWLRQ RI DSSURDFK WR%*DJH*I*QW —

B3URFHVV IRU LGHQWLI\LQJ D( RULWLVLQJ
RRARU LY

&25
( HQJDJHPHQW DFWLYLWLHV

&25( | 2EMHFWLYHV IRU HQJDJHPHQW%*WLYL*I*I*V -

&25( ORQLWRU UHYLHZ HQJDJHPHQW*I*WFRW* —

&25( (VFDODWLRQ VWUDWHJ\ Fokk Yk k —

6KDUH LQVLIKWY IURP HQJDJH R \ u&&
LQWHUQDO H[WHUQDO PDQDJHUYV *

&25( IR | ak
1XPEHU RI FRPSDQLHVY HQJDJHG ZLWK LQWHQVLW\
Rl HQJDJHPHQW DQG HIIRUW

asaa gl JEETEVE o

$'',7,21%

$'',7,21%

$',7,21%/) (QIDIHPHQW PHWKRGYV 2024 Yk (V]

&25( |'LVFORVXUH RI DSSURDFK WR KEFE 444 -

&25( 'LVFORVXUH RI DSSURDFK WR) M#QN\*WHILFLDU—LHV

24 ASSESSMENT



&203$5,621 :,7+ 3((56
<RXU 'LUHFW /ILVWHG (TXLW\ &ROODERUDWLYH (QJDJHPHQWY PRGXOH VFRUH KDV EHH
EHORZ

ORGXOH " 5(&7 [,67( (48,7< &2//$%25$7,9( (1*$*(0(176

%DQG $

$00 5HVSRQGHQWV
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&203$5,621 :,7+ 3((56
<RXU 'LUHFW /ILVWHG (TXLW\ &ROODERUDWLYH (QJDJHPHQWY PRGXOH VFRUH KDV EHH
EHORZ

ORGXOH " 5(&7 [,67( (48,7< &2//$%25$7,9( (1*$*(0(176

%DQG $

&DWHJRU\ ,QYHVWPHQW 0DQDJHU

6LIH !
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&203$5,621 :,7+ 3((56
<RXU 'LUHFW /ILVWHG (TXLW\ &ROODERUDWLYH (QJDJHPHQWY PRGXOH VFRUH KDV EHH
EHORZ

ORGXOH " 5(&7 [,67( (48,7< &2//$%25$7,9( (1*$*(0(176

%DQG $

6LJQHG 35,

5HJLRQ (XURSH
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'LUHFW /,67(" (48,7< 352;< 927,1*

,QGLFDWRU 6FRUHFDUG

7KLV VHFWLRQ ORRNV DW KRZ \RXU RUJDQLVDWLRQ FRQGXFWV SUR[\ YRWLQJ DQG VKL
SURYLGHUV LQ UHODWLRQ WR MRVRX @ IRWUN B G LW/ MR K BQGL@RW UHVSRQG WR DQ DSSGLFDEO

6HFWIR®B2:< 927,1%* 6+$5(+2/'(5 5(62/87,216
7RWDO & RXW RI D PDAPBURP LQGLFDWRUV <RXU VFRUH LQFOXGHV DGGLWLRQDOO\ D
6FRUH VFRUH ZDV FDOFXODWHG IURP /($  /($
%DQG| s
e 1,&8725 0(',$1 <285  &+$1*( $*$,167
’ 180%(5  7<3( 7238 . 6&25( I$67 <($5
&25( | 9RWLQI civonn oAk | _
$',7,218/ 5HYLHZLQJ VHUYLFH SURYLGHU YNX¥) [UFRRPHQGDWLRQV
$'',7,218] 6GHFXULWLHV OHQGLQJ SURJUDPRIFFF | o _
g25( | QIRUPLQJ FRPSDQLHV Rl WKH UD\*WDO;\;‘I* 5
DEVWDLQLQJ YRWLQJ DIDLQVW PDQDJIHPH
£25( |3HUFHQWDJH RI SUR[\ YRWHV FORNX | o _
$',7,218/ 9RWLQJ LQVWUXFWLRQV LVVXHG| Kkk | 0 _
$',7,21$/ (VFDODWLRQ VWUDWHJ\ Lo e gl _
&25( |'LVFORVXUH RI DSSURDFK WR SYEREH | , 44 _
&25( |'LVFORVXUH RI DSSURDFK WR FQLUN&HV [E QAL LD ULHY
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ORGXON (' ,1&20( 66%

7RWDO * RXW RI D PD[*PIXJFRP LQGLFDWRUYV <RXU VFRUH LQFOXGHV DGGLWLRQDOO\ D
6FRUHVFRUH ZDV FDOFXODWHG IURP ), ), ),
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$7 72180 SUREHVY 5‘*’8 -
IHIDWLYH 6FUHHQLQJ HONRQJI FULWHULD
&25C | byl PHW *ohok -
3RVLWLYH 6FUHHQLQJ HOQNA$ QJ FULWHULD
&25( DUH PHW ’E** -
1RUPV 6FUHHQLQJ HQVXUh@RHFULWHULD DUH
&25( | ohw *k -
7KHPDWLF LQYHVWLQJ W Kikhp#G|ERQG
&25( SURFHVVHYV Jokk -
$',7,218] TKHPDWLF LOYHVWLQJ VAN QA ARSDFW _
L QWHJUDWLRQ (6* LQIRURPRHRQ LQ
&25( | QYHVWPHQW SURFHVVHY ‘k'** -
$,7,218/] .QWHJUDWLRQ ( 6 DQG + PAXulv WHWLHZHG  —
$,7,218/ )LQDQFLDO (6* SHUIRUPD|QRHX Fhk _
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&25( (6* LVVXHV DQG LVVXHU U*\*ItUFKk** —

&25( (6* LVVXHV DQG LVVXHU U*\*ItUFK*** —

&25( B3URFHVVHV WR HQVXUH DWV.V***IREXVW -

s 7,215 ([DPSOHV RI (6* IDFWRUYV WUHQS‘VL’@J

SURFHVV
&25( ;TJJHD\;VFI;\TVH 6FUHHQLQJ HQ*WCJ*F'U*L‘XVHULD _
&25( Z;IE\;L\;V;\TVH 6FUHHQLQJ FWCJ;&L*\!VFULD _
&25( II';RHl\.IJVPV 6FUHHQLQJ HQV U**J*FJL&#&LE DUH _
8250 | SUrenvwiy | ORI ESG -

$'',7,21$/) TKHPDWLF LQYHVWLQJ >W‘A'$'v Q4IRS DFW —

,QWHJUDWLRQ (6* LQIRURP#ARQ LQ
&25( | QYHVWPHQW SURFHVVHY ‘h'** -
$''.7,21%$/ ,QWHJUDWLRQ (6 DQG ¢ faYa (I WHYLHZHG —
&25( | (QIDIJHPHQW RYHUYLHZ DQ‘&"*‘KYHWI* )

$',7,21$/ (QIDJHPHQW PHWKRG *hk | —

$',7,21$/ (QIDIHPHQW SROLF\ GLVFIRNRUH A A4 —

$,7,218/] )LQDQFLDO (6* SHUIRUPD|QMHKHX Fokk _
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&25( (6* LVVXHV DQG LVVXHU U*MUFK*** —

&25( (6* LVVXHV DQG LVVXHU U*\*ItUFK*** —

&25( B3URFHVVHV WR HQVXUH DWV.V***IREXVW -

© 7,219 ([DPSOHV RI (6% IDFWRUV WUHigkL’gJ
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&25( ;TJJHD\;VFI;\TVH 6FUHHQLQJ HQ*WCJ*F'U*L‘XVVHULD _
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