Marketing Communication. Capital at Risk

Investment
Managers

Why flexible investing may
help overcome obstacles

Fixed income isn’t just one asset class, it offers a varied path for investors covering different regions, sectors,
maturities and credit ratings. Some investment approaches focus on just one of these but in uncertain times,
investors may seek a more flexible strategy for navigating unpredictable markets.

A flexible fixed income investment strategy
offers several potential benefits including:

1 Freedom to seek the best =
e potential opportunities or “'\
avoid certain risks, rather than \

being tied to a benchmark

2 Ability to co-ordinate
e diverse asset types
and move along the
duration curvein
pursuit of an optimal
overall portfolio profile

3 Potential to use a total
e return approach to target
specific outcomes such as I
a return above inflation or I I
volatility mitigation I I I I

% 4. Opportunity to be agile
in changing markets

by actively managing

allocations to respond

to different stages of the

economic cycle

Why AXA IM for flexible fixed income?

«  Almost 30 years of experience investing in fixed income
« Investment professionals based in key investment markets offering local insights on a global scale
- From aggregate to high yield portfolios, our broad range of strategies provide a choice flexible solutions

Find out more about some of our flexible strategies:

Inflation Total Return European Credit Global Strategic
strategy Total Return strategy Bond strategy

Offering investors an Aims to capture opportunities Aims to take advantage
inflation solution that aims in the euro credit universe. of market opportunities
to adapt to different and focus on downside
market environments. preservation to deliver
attractive risk-adjusted
returns throughout the

economic cycle.

Risks

No assurance can be given that our unconstrained fixed income strategies will be successful. Investors can
lose some or all of their capital invested. Our unconstrained fixed income strategies are subject to risks
including counterparty risk, operational risk, liquidity risk, credit risk, and the impact of any techniques such
as derivatives. The use of such strategies may also involve leverage, which may increase the effect of market
movements and may result in significant risk of losses.

Disclaimer

This marketing communication does not constitute on the part of AXA Investment Managers a solicitation or investment, legal or tax
advice. This material does not contain sufficient information to support an investment decision.

Due to its simplification, this document is partial and opinions, estimates and forecasts herein are subjective and subject to change
without notice. There is no guarantee forecasts made will come to pass. Data, figures, declarations, analysis, predictions and other
information in this document is provided based on our state of knowledge at the time of creation of this document. Whilst every
care is taken, no representation or warranty (including liability towards third parties), express or implied, is made as to the accuracy,
reliability or completeness of the information contained herein. Reliance upon information in this material is at the sole discretion of
the recipient. This material does not contain sufficient information to support an investment decision.
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